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The Growth Story So Far...
A Snapshot

» Established in year 2012.

» 2+ decades of experience in the same industry.

» A brand that offers a tantalizing blend of modern and traditional
jewellery.

» Carving designs of gold jewellery and specialist in various
types of gold bangle.

» Conversion of private limited company to public limited
company in year 2017.

> Total turnover of the Company at the time of listing was Rs. 239
crores.

> In year 2019 it has crossed Turnover of Rs. 381 crores




Powered by an Enduring vision,
Mission And Values

Enhance the value of the Moksh
Ornaments brand by ensuring
that we are the most trusted
jeweller in our markets.

Commitment to create the
finest establishing
Jewelleries.

Trust
Purity
Quality




Amrit Shah ( Managing Director)
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» He have 20+ years of experience in manufacturing gold s 3 "% % > He have experience of more than 30 years in the
and gold ornaments and handling over all team of 10 N . ' Business of manufacturing gold and gold ornaments.
people as a business owner. = . 2 » The start- up of the Business till the growth has handled
> Excellent understanding of the growing trends in the e o all the work in order to escalate the Business.
country with an ability to anticipate the needs of people. " Ak e - > He have keen knowledge to understand the quality of
» Knowledge of local and neighbouring . : the products.
areas and a member of a strong networking team that T ' . -1 > Also have an excellent understanding for the trends
offers vital inputs on business development. iy A going on in the country.
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Next Generation Entering Into The Business

CFO - PURVESH AMRIT SHAH
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The Software That Gave us Edge.

ed Us To Tap Wider Areas

olesalers and
Retailers to

showcase elegant b
designs. -

Digicat is the digital /
electronic catalogue

application for -
trading enterprises in q_.

this electronic era. 4
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The Jewellery ls
Crafted With
Perfection,
Precision And
Meticulous Attention
To Detail Which
Makes Every Piece
Special.
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. * Increasing disposable income of the middle class is driving the demand for the sector.
Growing

Demand * In 2017, India was the Second largest consumer of gold in the World.
w ..ﬁ

ADVANTAGE
INDIA

Increasing Sector is advancing in investments supported by increasing expansion of

Investment domestic companies

Gold Monetisaton Scheme enables individuals, trusts and mutual funds to

deposit gold with banks and earn interest on the same in return.
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..'} a ;I" Ry Attractl\.le. * The Indian middle class is expected to rise to 547 million by 2025 and this rise of young -k
3 o™ Opportunities =
- Indian middle class worker is expected to lead to an increase in demand for gold. (.
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* Some of the key Investments & D evelopment in this industry are listed below

. ~ 1. Deals worth Rs 8,000 crore (USS 1.19 billion) were made at the Indian International
"'-iﬁﬂ Jewellery Show held in August 2018.

2. Companies such as PNG Jewellers, Popley and Sons, are planning to introduce a
virtual-reality (VR) experience for their customers. The customer will have to wear
a VR headset, through which they can select any jewellery, see the jewellery from
different angles and zoom on it to view intricate designs.
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* Government Initiatives
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Revenue Staten;ent

Half Yearly
Particulars (gs.n.cr) Sep 19

Un-audited

Total Income
EBITDA

EBITDA Margins (%)

Depreciation
Finance cost
PBT

PAT

PAT Margins (%)

FY 19

380.86

9.56

2.51

0.02

2.82

6.70

4.79

1.26

FY 18

309.71

8.82

2.85

0.03

2.94

5.84

3.91

1.26

FY 17

239.72

7.38

3.08

0.03

2.79

4.55

3.09

1.29




Sources of fund

Share Capital
Reserves & Surplus

Total Net-worth
Long Term Borrowings
Short Term Borrowing
Trade Payables
Other current liabilities
Short Term Provisions
Total

Application of Funds
Fixed Assets - Tangible
Deferred Tax Asset

Other Non Current Assets

Current Assets
Total

Balance Sheet



Recent Export ventures leading to Revenue Growth

April 2019 May 2019

17.46% 21.90%
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82.53%

August 2019

20.32%

Domestic

. Export

79.67%

June 2019 July 2019

10.85% 21.72%
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89.14% 78.27%

September 2019

15.23%
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84.76%




India’s Gems And Jewellery Sector Hopes To Tap A $1-billion Export Opportunity
Arising Out Of An Ongoing Trade War Between Th es (US) And China.

The opportunity came India’s way after the US levied a 10 per cent import duty on
import of gems and jewellery from China, taking the tariff to 20.5 per cent. A few
months ago, the US imposed a 5.5 per cent tariff on import of jewellery from India
which still leaves the country with a 15 per cent advantage over China.

There is huge amount of Demand coming from Markets Like USA

The US is the largest consumer of gems-and jewellery in the world contributing
nearly 40 per cent of the global production.

Bridging the gap of exporting and increasing the revenue for the government And
Upliftment of gold industry.




Strong Financial Perfc ance

B
Revenue (Rs. in Cr.) EBITDA (Rs. In Cr.)

309.71 8.82

FY 16 FY. 17 FY 16 B 17 FY 18
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PAT (Rs. In Cr.)
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4.79 »
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Return On Net Worth Return On Capital Employed

Return on Net Worth Return on Capital Employed

30.00% —————————————————— 18.00%
27.96% 16.00%
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Continues Growth In Net Tangible Asset

> Ml

Net Tangible Asset

35.00%

30.00%

& 25.00%

| 20.00%

15.00%

10.00% 11.09%

5.00%

0.00%




Peer Comparison

Moksh Ornaments
Limited

D. P. Abhushan
Limited

25.43 24.05

100.15 43.50

Goldiam
International Ltd.

328.18 140.05

Sona Hi Sona
Jewellers (Gujarat) : : 18.46 10.50
Limited

Source : BSE / NSE



Investment Rational

Valuation : Company is currently trading at PE multiple of 5.30 on pre issue annualized
FY19 EPS of Rs. 4.47 at a price of Rs. 23.70/- per Share.

Healthy Financials :

Our total income for the Financial Year March 31, 2017, 2018 and 2019 was Rs. 239.72 Cir,
Rs. 309.71 Cr, and Rs. 380.86 Cr respectively. Our profit after tax for the Financial Year
March 31, 2017, 2018 and 2019 was Rs. 3.09 Cr, Rs. 3.91 Cr and Rs. 4.79 Cr respectively.







Address: Shop
4th floor, GLITZ Mall,
Champa Galli Cross Lane,
Mumbai 40002

Tel No: 022-61834395

Email: cs@mokshornaments.com
Web: www.mokshornaments.com
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http://www.mokshornaments.com/

